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A946C4:,2;9&C6&389&7C234,;3&,2>&389&O9<<94.&CH<1F,31C2.&38949&E2>94`

K`& M&,&4">

P1)9(#$;(,@3(>'@4&4$(@'L94"Y('"9,X&k8949W94&=E38C41.9>&+1.341HE3C4.&,49&.EH:13312F&389&H1>I

0,2E6,;3E494.&=E38C41.,31C2&?C4:&*0=?/[7943161;,39&^138&5Q0&>93,1<.&.E;8&,.&2,:9I&>9.1F2,31C2I&,>>49..I

9#:,1<&M>&,2>&B8C29&LC`&49XE149>&3C&H9&6E421.89>&,<C2F&^138&389&H1>`

$%`& M&,&4">

k138CE3&A49bE>1;9&3C&VE-94l.&41F83&3C&A41;9&,>bE.3:923&H-&^,-&C6&>1.;CE23&C4&,2-&C3894&41F83&C4&49:9>-

,W,1<,H<9&3C&VE-94I&VE-94&:,-&394:12,39&389&7C234,;3&C4&,2-&A,43&38949C6&H-&,&^413392&2C31;9&3C&389&O9<<94I

16'

1/&P89&O9<<94&6,1<.&3C&;C:A<-&^138&,2-&:,3941,<&394:&C6&389&7C234,;3`

11/&P89&O9<<94&126C4:.&VE-94&C6&13.&12,H1<13-&3C&>9<1W94&389&0,3941,<*./&C4&,2-&A,43&38949C6&^13812&389

"&[&_



.31AE<,39>&+9<1W94-&B941C>&C4&.E;8&12,H1<13-&C3894^1.9&H9;C:9.&,AA,4923`

111/&P89&O9<<94&6,1<.&3C&>9<1W94&389&0,3941,<*./&C4&,2-&A,43&38949C6&^13812&389&.31AE<,39>&+9<1W94-&B941C>

,2>[C4&3C&49A<,;9[49;316-&,2-&49b9;39>&C4&>969;31W9&0,3941,<*./&A4C:A3<-`

1W/&P89&O9<<94&H9;C:9.&H,2J4EA3&C4&FC9.&123C&<1XE1>,31C2`

W/&P89&O9<<94&:,J9.&,&F9294,<&,..1F2:923&6C4&389&H929613&C6&;49>13C4.`

W1/&=&49;91W94&1.&,AAC1239>&6C4&,2-&.EH.3,231,<&A4CA943-&C^29>&H-&389&O9<<94`

W11/&P89&O9<<94&8,.&:1.49A49.9239>&3C&VE-94I&,;312F&C2&^81;8&:1.49A49.923,31C2&VE-94&8,.&A<,;9>&389

BE4;8,.9&54>94&C2&389&O9<<94`

$$`& M&,&4">

k81<9&F9294,312F&12WC1;9&12&T90&AC43,<I&389&.9<<94&:E.3&EA<C,>&.;,229>&;CA-&C6&TOP&12WC1;9&,2>&389

.;4992.8C3&C6&TOP&AC43,<&;C2614:12F&A,-:923&C6&TOP`

$!`& <>91&$93$<@11)6

O;CA9&C6&.EAA<-&*V1>&A41;9&3C&12;<E>9&,<<&;C.3&;C:AC2923./&'&52<-&.EAA<-&C6&TCC>.

$(`& D@4>L(*&$D4&3&4&,>&$7B&,'4&:

BE4;8,.9&A4969492;9&3C&01;4C&,2>&O:,<<&Q2394A41.9.&*0OQ./'&BE4;8,.9&A4969492;9&^1<<&H9&F1W92&3C&0OQ.&,.

>96129>&12&BEH<1;&B4C;E49:923&BC<1;-&6C4&01;4C&,2>&O:,<<&Q2394A41.9.&*0OQ./&54>94I&!%$!&>,39>

!(`%(`!%$!&1..E9>&H-&0121.34-&C6&01;4CI&O:,<<&,2>&09>1E:&Q2394A41.9.&,2>&13.&.EH.9XE923

54>94.[LC3161;,31C2.&1..E9>&H-&;C2;9429>&0121.34-`&M6&389&H1>>94&^,23.&3C&,W,1<&389&BE4;8,.9&A4969492;9I

389&H1>>94&:E.3&H9&389&:,2E6,;3E494&C6&389&C66949>&A4C>E;3&12&;,.9&C6&H1>&6C4&.EAA<-&C6&FCC>.`&P4,>94.&,49

9U;<E>9>&64C:&389&AE4W19^&C6&BEH<1;&B4C;E49:923&BC<1;-&6C4&01;4C&,2>&O:,<<&Q2394A41.9.`&M2&49.A9;3&C6&H1>

6C4&O94W1;9.I&389&H1>>94&:E.3&H9&389&O94W1;9&A4CW1>94&C6&389&C66949>&O94W1;9`&R9<9W,23&>C;E:923,4-

9W1>92;9&12&381.&49F,4>&.8,<<&H9&EA<C,>9>&,<C2F&^138&389&H1>&12&49.A9;3&C6&389&C66949>&A4C>E;3&C4&.94W1;9`&M6

G#$&1.&2C3&,2&0OQ&,2>&0OQ&O9<<94&*./&8,.[8,W9&XEC39>&A41;9&^13812&G#$g&$f]&C6&:,4F12&C6&AE4;8,.9

A4969492;9&[A41;9&H,2>&>96129>&12&49<9W,23&AC<1;-I&.E;8&O9<<94&.8,<<&H9&F1W92&CAAC43E213-&3C&:,3;8&G#$

A41;9&,2>&;C234,;3&^1<<&H9&,^,4>9>&6C4&A94;923,F9&C6&!f]&C6&3C3,<&W,<E9`

$"`& D@4>L(*&$D4&3&4&,>&$7B&,'4&:

BE4;8,.9&B4969492;9&<12J9>&^138&GC;,<&7C23923&*BB#G7/&BC<1;-'

P89&H1>&;<,E.9&49F,4>12F&mB4969492;9&3C&0,J9&M2&M2>1,&A4C>E;3.n&.3,2>.&:C>1619>&12&381.&H1>&,2>&.8,<<&H9

FCW9429>&H-&389&BBG7&BC<1;-&LC`&?B#!%%$([![!%$_#?B#BLT&>,39>&$_`$$`!%!%&1..E9>&H-&0CBoLT&,.

,:92>9>&EA&3C&>,39`&=;;C4>12F<-I&H1>>94.&^138&GC;,<&7C23923&<9..&38,2&C4&9XE,<&3C&!%]&^1<<&H9&349,39>&,.

mLC2&GC;,<&OEAA<194n`&P89&A49.;41H9>&G7&.8,<<&H9&,AA<1;,H<9&C2&389&>,39&C6&V1>&CA9212F`&O,2;31C2.&C2&389

H1>>94.&6C4&6,<.9&[&^4C2F&>9;<,4,31C2&C4&2C3&6E<61<<12F&389&GC;,<&7C23923&49XE149:923&.8,<<&H9&,.&A94&389&BBG7

AC<1;-`&?E43894&6C<<C^12F&,>>131C2,<&A4CW1.1C2.&,49&,>>9>&12&389&;943161;,31C2&,2>&W94161;,31C2&C6&<C;,<&;C23923

A4CW1.1C2&C6&389&B4969492;9&3C&0,J9&12&M2>1,&;<,E.9'

1`& M2&;,.9&C6&6C491F2&H1>>94I&;943161;,39&64C:&389&.3,3E3C4-&,E>13C4&C4&;C.3&,E>13C4&C6&38914&C^2&C661;9&C4

.EH.1>1,4-&12&M2>1,&F1W12F&389&A94;923,F9&C6&<C;,<&;C23923&1.&,<.C&,;;9A3,H<9`&M2&;,.9&C661;9&C4

.EH.1>1,4-&12&M2>1,&>C9.&2C3&9U1.3&C4&M2>1,2&C661;9[.EH.1>1,4-&1.&2C3&49XE149>&3C&,AAC123&.3,3E3C4-

,E>13C4&C4&;C.3&,E>13C4I&;943161;,39&64C:&A4,;31;12F&;C.3&,;;CE23,23&C4&A4,;31;12F&;8,43949>

,;;CE23,23&F1W12F&389&A94;923,F9&C6&<C;,<&;C23923&1.&,<.C&,;;9A3,H<9`

11`& =<C2F&^138&Q,;8&M2WC1;9'&P89&<C;,<&;C23923&;943161;,39&*1..E9>&H-&.3,3E3C4-&,E>13C4&C2&H98,<6&C6

A4C;E412F&;C:A,2-/&.8,<<&H9&.EH:1339>&,<C2F&^138&9,;8&12WC1;9&4,1.9>`&DC^9W94I&389&]&C6&<C;,<

;C23923&:,-&W,4-&^138&9,;8&12WC1;9&^81<9&:,123,1212F&389&CW94,<<&]&C6&<C;,<&;C23923&6C4&389&3C3,<

^C4J[AE4;8,.9&C6&389&A4C#4,3,&<C;,<&;C23923&49XE149:923`&M2&;,.9I&13&1.&2C3&.,31.619>&;E:E<,31W9<-&12

389&12WC1;9.&4,1.9>&EA&3C&38,3&.3,F9I&389&.EAA<194&.8,<<&12>1;,39&8C^&389&<C;,<&;C23923&49XE149:923

^CE<>&H9&:93&12&389&.EH.9XE923&.3,F9.`

111`& P89&H1>>94&.8,<<&.EH:13&,2&E2>943,J12F&64C:&389&,E38C41@9>&.1F2,3C4-&C6&H1>>94&8,W12F&389&BC^94&C6

=33C429-&,<C2F&^138&389&H1>&.3,312F&389&H1>>94&:993.&389&:,2>,3C4-&:121:E:&G7&49XE149:923&,2>

.E;8&E2>943,J12F&.8,<<&H9;C:9&,&A,43&C6&389&;C234,;3`

$f`& B&4'"3">('&*

V1>>94p.&C6694&1.&<1,H<9&3C&H9&49b9;39>&16&389-&>C2p3&EA<C,>&,2-&C6&389&;943161;,39.&[&>C;E:923.&.CEF83&12&389

V1>&>C;E:923I&=P7&,2>&7C441F92>E:&16&,2-`

f&[&_



$)`& B&4'"3">('&*

0,3941,<&P9.3&7943161;,39&O8CE<>&V9&O923&=<C2F&^138&P89&OEAA<-`&P89&0,3941,<&k1<<&V9&789;J9>&H-&VE-94l.

G,H&o&389&R9.E<3.&C6&389&G,H&^1<<&H9&389&OC<9&7413941,&6C4&=;;9A3,2;9&C6&389&M39:`

$_`& B&4'"3">('&*

P89&H1>>94&1.&49XE149>&3C&EA<C,>I&,<C2F&^138&389&H1>I&,<<&49<9W,23&;943161;,39.&.E;8&,.&VMO&<1;92;9I&3-A9&39.3

;943161;,39I&,AA4CW,<&;943161;,39.&,2>&C3894&;943161;,39.&,.&A49.;41H9>&12&389&B4C>E;3&OA9;161;,31C2&F1W92&12

389&H1>&>C;E:923`

$\`& D(*'$D49Z&>'$+E1&4"&,>&

?C4&6E<61<<12F&389&9UA94192;9&;413941,&,2-&C29&C6&389&6C<<C^12F&>C;E:923.&:,-&H9&;C2.1>949>&,.&W,<1>&A4CC6

6C4&:99312F&389&9UA94192;9&;413941,'

,`&BE4;8,.9&54>94&;CA-&,<C2F&^138&M2WC1;9*./&^138&.9<6#;943161;,31C2&H-&389&H1>>94&38,3&.EAA<19.&,F,12.3&389

12WC1;9.&8,W9&H992&9U9;E39>`

H`&QU9;E31C2&;943161;,39&H-&;<1923&^138&C4>94&W,<E9`

;`&=2-&C3894&>C;E:923&12&.EAAC43&C6&C4>94&9U9;E31C2&<1J9&P814>&B,43-&M2.A9;31C2&49<9,.9&2C39I&93;`

$K`& !@6&4$I##&#$!"#$<1&>"3">$I.B

VE-94&=>>9>&39U3&H,.9>&=P7&;<,E.9.

$`&+NGS&OMTLQ+&=L+&OP=0BQ+&OBQ7M?M7=PM5L&ODQQP`M?&=LS&+QhM=PM5LIBG`ML+M7=PQ&OQB=R=PQGS

!`&+NGGS&?MGGQ+&=L+&OP=0BQ+&7500QR7M=G&PQR0&?5R0=P&MMM*=IVI7/I&VM+&OQ7NRMPS&+Q7G=R=PM5L

*=LLQqNRQ&#Mh/&I&7G=NOQ&750BGM=L7Q&*=LLQqNRQ&#&h/

(`&+NGS&OMTLQ+&=L+&OP=0BQ+&PQL+QR&PQR0O&=O&BQR&=LLQqNRQ&MM`&M?&=LS&+QhM=PM5LIBG`ML+M7=PQ

OQB=R=PQGS

"`&+57N0QLPO&O=PMO?SMLT&QGMTMVMGMPS&7RMPQRM=

OBQ7M?M7=PM5L&5?&NG#GMOPQ+&0=B&K%]&+RS&7DQ0M7=G&B5k+QR

$`NG#<1.39>&:E<31AE4AC.9&+4-&789:1;,<&BC^>94&^138&K%]&0C2C

,::C21E:&B8C.A8,39&^138&NG#<1.312F&^138

.A9;1619>&B,43&LC`&B,;J9>&12&:C1.3E49&6499I&894:931;,<<-&.9,<9>

C41F12,<&NG&;C23,1294.I&C6&293&^91F83&!f&iF`

Q,;8&H,F&.8,<<&H9,4&389&NG&;<,..161;,31C2&:,4JI&NG&B,43&LC`I&H,3;8

LC`&,2>&>,39&C6&:,2E6,;3E49`

!`&7C2>131C2.

$`&P89&C66949>&139:&.8,<<&8,W9&,&:121:E:&.89<6&<169&C6&f&-9,4.I&,2>

:121:E:&()&:C238.&FE,4,2399&3C&H9&F1W92I

64C:&389&>,39&C6&;C::1..1C212F`

!`&P89&H1>>94&.EH:13312F&389&C6694&.8,<<&H9&:,2E6,;3E494&C4&13.

,E38C41@9>&>9,<94`&+C;E:923.&3C&381.&9669;3&,49&3C

H9&A4C>E;9>&,<C2F&^138&389&C6694`

(`&0O+O&C6&389&A4C>E;3&:E.3&H9&92;<C.9>&^138&389&C6694`

)&[&_



"`&7943161;,39&C6&;C:A<1,2;9&1..E9>&H-&NG&3C&H9&6E421.89>&,<C2F&^138

389&C6694`

f`&P9.3&[TE,4,2399&;943161;,39&3C&H9&A4C>E;9>&,<C2F&^138&389&.EAA<-`

)`&B,-:923&^1<<&H9&>C29&,6394&39.312F&,2>&,;;9A3,2;9&C6&389

:,3941,<&,3&CE4&.139`

_`&YE,2313-&3C&H9&.EAA<19>&12&,&.12F<9&<C3`

LC39'

5E4&49XE149:923&1.&!%%%&JF&C6&0=B&+4-&;89:1;,<&AC^>94`M2&CE4

.A9;161;,31C2&^9&8,W9&:9231C29>&389&139:&:E.3

H9&.EAA<19>&12&!f&JF&.9,<9>&A,;J`&D92;9&139:&8,W9&3C&H9&.EAA<19>

12&H,F.&C6&!f&JF&9,;8*\%&2E:Z!fiF/`

`

!%`& !@6&4$I##&#$!"#$<1&>"3">$I.B

VE-94&EA<C,>9>&=P7&>C;E:923&7<1;J&8949&3C&W19^&389&61<9 `

%"*>)("/&4

P89&,>>131C2,<&394:.&,2>&;C2>131C2.&8,W9&H992&12;C4AC4,39>&H-&389&VE-94&,6394&,AA4CW,<&C6&389&7C:A93923

=E38C413-&12&VE-94&54F,21@,31C2`&VE-94&C4F,21@,31C2&1.&.C<9<-&49.AC2.1H<9&6C4&389&1:A,;3&C6&389.9&;<,E.9.&C2&389

H1>>12F&A4C;9..I&13.&CE3;C:9I&,2>&;C2.9XE92;9.&38949C6&12;<E>12F&,2-&9;;92341;13-[49.341;31C2&,41.12F&12&389

H1>>12F&A4C;9..&>E9&3C&389.9&=P7.&,2>&>E9&3C&:C>161;,31C2&C6&39;821;,<&.A9;161;,31C2.&,2>[C4&394:.&,2>

;C2>131C2.&FCW94212F&389&H1>`&=2-&;<,E.9&12;C4AC4,39>&H-&389&VE-94&.E;8&,.&>9:,2>12F&P92>94&O,:A<9I

12;C4AC4,312F&,2-&;<,E.9&,F,12.3&389&0O0Q&AC<1;-&,2>&B4969492;9&3C&:,J9&12&M2>1,&BC<1;-I&:,2>,312F&,2-&V4,2>

2,:9.&C4&?C491F2&7943161;,31C2I&;8,2F12F&389&>96,E<3&31:9&A941C>&6C4&=;;9A3,2;9&C6&:,3941,<&C4&A,-:923&31:9<129

FCW9429>&H-&50&C6&+9A,43:923&C6&QUA92>13E49&.8,<<&H9&2E<<&,2>&WC1>&,2>&^CE<>&2C3&H9&;C2.1>949>&A,43&C6&H1>`

?E43894&,2-&4969492;9&C6&;C2>131C2.&AEH<1.89>&C2&,2-&9U3942,<&.139&C4&4969492;9&3C&9U3942,<&>C;E:923.[;<,E.9.

.8,<<&,<.C&H9&2E<<&,2>&WC1>`&M6&,2-&.9<<94&8,.&,2-&CHb9;31C2[F419W,2;9&,F,12.3&389.9&,>>131C2,<&;<,E.9.&C4

C3894^1.9&C2&,2-&,.A9;3&C6&381.&H1>I&389-&;,2&4,1.9&38914&49A49.923,31C2&,F,12.3&389&.,:9&H-&E.12F&389

R9A49.923,31C2&^12>C^&A4CW1>9>&12&389&H1>&>93,1<.&619<>&12&O9<<94&>,.8HC,4>&,6394&<CFF12F&12&,.&,&.9<<94&^13812&"

>,-.&C6&H1>&AEH<1;,31C2&C2&T90`&VE-94&1.&>E3-&HCE2>&3C&49A<-&3C&,<<&.E;8&49A49.923,31C2.&,2>&^CE<>&2C3&H9

,<<C^9>&3C&CA92&H1>.&16&89&6,1<.&3C&49A<-&3C&.E;8&49A49.923,31C2.`&=<.CI&T90&>C9.&2C3&A94:13&;C<<9;31C2&C6&P92>94

699&[&=E;31C2&699&12&;,.9&C6&V1>.&[&?C4^,4>&=E;31C2&,.&389&;,.9&:,-&H9`&=2-&.31AE<,31C2&H-&389&VE-94&.99J12F

A,-:923&C6&P92>94&?99&[&=E;31C2&699&384CEF8&=P7&;<,E.9.&^CE<>&H9&349,39>&,.&2E<<&,2>&WC1>`

P81.&V1>&1.&,<.C&FCW9429>&H-&389&T9294,<&P94:.&,2>&7C2>131C2.

M2&394:.&C6&T90&TP7&;<,E.9&!)&49F,4>12F&R9.341;31C2.&C2&A4C;E49:923&64C:&,&H1>>94&C6&,&;CE234-&^81;8&.8,49.&,&<,2>&HC4>94&^138&M2>1,I&,2-&H1>>94&64C:&,&;CE234-&^81;8

.8,49.&,&<,2>&HC4>94&^138&M2>1,&^1<<&H9&9<1F1H<9&3C&H1>&12&381.&392>94&C2<-&16&389&H1>>94&1.&49F1.3949>&^138&389&7C:A93923&=E38C413-̀ &k81<9&A,431;1A,312F&12&H1>I&V1>>94&8,.&3C

E2>943,J9&;C:A<1,2;9&C6&381.&,2>&,2-&6,<.9&>9;<,4,31C2&,2>&2C2#;C:A<1,2;9&C6&381.&^CE<>&H9&,&F4CE2>&6C4&1::9>1,39&394:12,31C2&C6&389&;C234,;3&,2>&6E43894&<9F,<&,;31C2

12&,;;C4>,2;9&^138&389&<,^.`

[[[.L(,\$C9@[[[
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