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SECURITY DEPOSIT 

 
The following additions/ corrections are made in the Security 
deposit (para 8 of Annexure III) General Terms & Conditions of 
Contract based on clarifications asked by participating vendors 
during the pre-bid meeting on 12.12.2018 at HOCL. 
 

A) Total security deposit shall be 10% of contract value/ actual 
value of Work excluding GST 

B) The value of cost of one year software support (Last item 
(serial no: 4) in the BOQ) need not be considered as a part 
of contract value for the purpose of calculating the Security 
deposit 
 

All other clauses remain the same.   

 

  


